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JOINT DEVELOPMENT AGREEMENT 

 

  THIS AGREEMENT FOR JOINT DEVELOPMENT made at _______ 

on this ____ day of ____________ 20____, Between SHIVA DEVELOPERS PVT. 

LTD., a Private Limited Company registered and incorporated under the 

Companies Act, 1956/2013, its Corporate Identity Number being _________, 

having its  registered  office  at  __________________________________, 

represented by its Authorized Director Mr.  , hereinafter referred to as “THE 

OWNERS” (which expression shall, unless it be repugnant to the context or 

meaning thereof, be deemed to mean and include its successors and assigns) 

of the ONE PART;   AND KRISHNA REALTY PVT. LTD., a Private Limited 

Company incorporated under the Companies Act, 1956/2013, its Corporate 

Identity Number being _____________, having its registered office 

at  __________________________________, represented by its Authorized Director 

_________________, hereinafter referred to as the ‘THE DEVELOPERS” (which 

expression shall, unless it be repugnant to the context or meaning thereof, be 

deemed to mean and include its successors and assigns) of the OTHER PART; 

 

WHEREAS:— 

(a) The Owners are seized, possessed and entitled to the lands 

bearing _______________________________________________________ 
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and more particularly described in the SCHEDULE hereunder 

written and hereinafter referred to as “the said Property”. 

(b) The Owners’ title to the said Property arises as under:-  

(set out the root of title)   

(c) The Owners are absolutely seized, possessed and entitled to the 

said Property. The Owners’ title to the said Property is free from 

all encumbrances and reasonable doubts of whatsoever nature. 

The Owners have a clear and marketable title to the said Property. 

(d) The present and basic Floor Space Index (FSI) available on the 

said Property is  ___sq. mts. The present Transfer of 

Development Rights (TDR)  available on the  said Property is 

________ sq. mts. There are other benefits available on the said 

Property such as _________________. 

(e) The Developers have approached the Owners with a proposal for 

joint development of the said Property by constructing 

buildings/structures thereon. 

(f) Pursuant to the negotiations arrived between the parties, it is 

agreed as under:-  

(i) The parties shall jointly develop the said Property;  

(ii) The parties shall jointly complete the development of the 

said Property including the construction of 

buildings/structures thereon by availing all the benefits 

directly and/or indirectly attached to the said Property  
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